CPC: Annual General Mandate 2019
On 25 Apr 2019, Can Tho Pesticides Joint Stock Company announced Annual General Mandate 2019 as follows:
1. Consider and approve the report on operations, revenue, profit exercised in 2018 with these following contents:
1.1. Approve the report of Board of Directors on operating result as follows:
	No
	Category
	Planned target for 2018
	Exercised result in 2018
	Rate
(%)

	I
	Total revenue
	264,000,000,000
	322,217,896,946
	122.05

	II
	Profit before tax
	16,000,000,000
	16,659,556,713
	104.12

	III
	Profit after tax
	12,800,000,000
	13,293,322,262
	103.85

	IV
	Dividend payment rate in cash
	17 – 23%
	8,571,045,000
	21%


1.2. Consider and approve the audited Annual Financial Statement 2018
2. Approve the plan on profit distribution (as attached sheet), remuneration to Board of Directors and Board of Supervisors: VND 265,866,445, bonus for Board of Directors and Board of Supervisors: VND 423,465,780, bonus for leadership boards and key staffs of the Company: VND 423,465,780 from profit after tax 2018
	No
	Category
	Amount (VND)

	1
	Profit before tax
	16,659,556,713

	2
	Profit after tax
	13,293,322,262

	2.1
	Bonus to management board and key staffs for exceeding the planned profit for 2018
	423,465,780

	2.2
	Remuneration to Board of Directors and Board of Supervisors
	265,866,445

	2.3
	Bonus for Board of Directors and Board of Supervisors
	423,465,780

	2.4
	Bonus for Mr. Truc with a gift for his contribution into the development of CPC from 2002 to 2018
	100,000,000

	2.5
	Extraction for investment & development fund
	1,414,280,583

	2.6
	Extraction for bonus & welfare fund
	1,595,198,671

	2.7
	Retained profit for provision of risks
	500,000,000

	3
	Dividend payment
	8,571,045,000

	3.1
	Paid for the 1st dividend payment in cash (10%)
	4,081,450,000

	3.2
	Going to pay for the 2nd dividend payment (11%)
	4,489,595,000

	3.3
	Expected payment time of the 2nd dividend payment
	28 Jun 2019


3. General Meeting of Shareholders approved the dividend payment rate in cash that would be 21% (paid with 10% for the 1st round and going to pay for the 2nd round with the remaining 11%) and the expected payment time of the 2nd dividend payment that would be on 28 Jun 2019
4. Appoint Chair of Board of Directors to concurrently take charge of General Manager at CPC according to the Corporate Law 2014
5. Approve the operating plan and investment plan for 2019 with these following targets:

a. Main targets and plan on revenue and profit for 2019
	No
	Target
	Unit
	Plan

	1
	Total planned revenue
	Billion VND
	239.200

	2
	Planned profit before tax
	Billion VND
	13.500

	3
	Planned profit after tax
	Billion VND
	10.800

	4
	Expected dividend payment rate in cash
	%
	From 15% to 18%


b. Approve the planned target of investment for purchasing equipment, machines serving the production and processing in 2019: VND 10,400,000,000 (In which: department of production – quality – environment management: VND 2.4 billion; electromechanical department: VND 6.5 billion; sales department: VND 1.5 billion)
6. Submit to the General Meeting of Shareholders for approval on:

· Remuneration to Board of Directors and Board of Supervisors in 2019: 2%/ profit after tax
· Bonus for Board of Directors and Board of Supervisors in 2019: 3%/ exceeding profit in case of reaching the planned target and additionally extract 5%/ exceeding profit
7. Approve the list of auditors assigned to Board of Directors to select as auditor for Financial Statement 2019 of CPC, included:
· Accounting & Consulting Company Limited (A&C);

· Vietnam AFC Company Limited (AFC);
8. Submit to the General Meeting of Shareholders for approval on extraction for bonus fund to Management Board and key staffs in 2019 as 02 levels:
a. Extract 3%/ profit after tax in case of completing the planned profit
b. Additionally extract 5%/ exceeding profit compared with the planned profit after tax
9. General Meeting of Shareholders approved the assignation to Board of Directors to decide all issues relating to the enforcement of plan for 2019 and enlarge the business as development strategy of the Company. General Meeting of Shareholders assigned Board of Directors to use investment & development fund to enlarge the business and sources from profit for serving the business operation of CPC
10. General Meeting of Shareholders of Can Tho Pesticides Joint Stock Company assigned Board of Directors to direct and enforce the contents approved at this meeting as laws and the charter of the Company

This Mandate was approved by the Annual General Meeting of Shareholders 2019 and took effect from 25 Apr 2019

